DECCAN POLYPACKS LIMITED
BALANCE SHEET AS AT 31 MAR, 2023

(Rs. In Lakhs)

. Note As at As at
Partionfars no. | 31March,2023 | 31 March, 2022
ASSETS
Non-current assets
(a) Property, Plant and Equipment 3 1.59 3.00
(b) Financial Assets
(i) Loans and Advances 4 4.00 4.00
Total Non-Current Assets 5.59 7.00
Current assets
(a) Inventory 5 - =
(b) Financial Assets
(i) Cash and Cash Equivalents 6 1.43 2.89
(ii) Bank Balance, other than (i) above 7 - -
(iii) Trade Receivables 8 - -
(iv) Loans 9 = 11.22
(v) Other Financial Assets 10 2.10 3:18
(c) Current Tax Assets(Net) 11 - -
(d) Other Current Assets 12 5.63 6.08
Total Current Assets 9.16 2332
Total Assets 14.75 30.32
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 13 211.50 211.50
(b) Other Equity 14 (386.92) (476.49)
Total Equity (175.42) (264.99)
LIABILITIES
Non-Current Liabilities
(a) Long-term borrowings 15 7217 126.66
(b) Long-Term Provisions 16 8.27 8.27
Total Non-Current Liabilities 80.43 134.93
Current liabilities
(a) Financial Liabilities
(i) Borrowings 17 = -
(ii) Trade Payables 18 - 50.64
(b) Other Current Liabilities 19 109.74 109.74
Total Current Liabilities 109.74 160.38
Total Equity and Liabilities 14.75 30.32

Corporate information and significant accounting policies 1&2

As per our report of even date attached
For GMK Associates

Chartered Accountants

FRN: 0069455

M.S. PRAKASA RAO
Partner
Membership No. 245306

Place : Hyderabad
Date : &% laS, Aol >

For and on behalf of the Board of Directors
Deccan Polypacks Limited

CIN: L24134TG1984PLC00521,

DRSP Raju

Director

DIN: 00306612

’
D V'/I{rudv aju

Director
DIN: 03024648




DECCAN POLYPACKS LIMITED
Statement of Profit and Loss for the year ended 31 MAR, 2023

(Rs. In Lakhs)

For the Period
ended
31 MAR, 2023

Note

Particulars
No.

For the Period
ended
31 MAR, 2022

DISCONTINUED OPERATION
Income

Other Income 42 .86

20

60.85

Total Income 42.86

60.85

Expenses

Changes in Inventories of Finished Goods, Work in
Progress and Stock in Trade

Employee Benefits Expense 22 -
Finance Costs 23 0.01
Depreciation and Amortisation Expense & 1.41
Bad debts written off -
Other Expenses 24 11.87

3.02
2.50

4.04

Total Expenses 13.28

9.56

Profit / (Loss) before tax 29.57

51.29

Tax expense:
Current tax expense -
Tax for earlier years =
Deferred tax .

Profit / (Loss) after tax

Other comprehensive income / (loss)

A. Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans -
Income tax on above items -

B. Items that may be reclassified to profit or loss

Exchange differences in translating the financial -
statements of foreign operations
Income tax on above items -

Other comprehensive income / (loss) for the period -

Total comprehensive income for the period 29.57

51.29

Earnings Per Share

Basic and Diluted 1.40

243

Corporate information and significant accounting policies 1 & 2
"zero" indicates amount less than thousand

As per our report of even date attached
For GMK Associates

Chartered Accountants

FRN: 0069455

DRSP Raju
Director

DIN: 00306612

M.S. PRAKASA RAO
Partner
Membership No. 245306

Place : Hyderabad
Date : 3¢ hj/ 20342

For and on behalf of the Board of Directors
Deccan Polypacks Limited
CIN: L24134TG1984PLC0052

D V/Prudvi Raju
Director
DIN: 03024648




DECCAN POLYPACKS LIMITED
Plot No : A-40, Road No: 7
IDA Kukatpally
Hyderabad, Telanagana

Extract of the Standalone Audited Financial Results for the Quarter / Year ended 31st March, 2023
Quarter Ended Year Ended
Particulars 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022
Audited Audited Audited Audited

Discontinued Operations

Revenue from Operations % - x

profit on sale of assets
Other income 42.86 55.08 42.86 60.85

Total Revenue 42.86 55.08 42.86 60.85

Expenses
Cost of Raw Material Consumed - ~ =
Changes in Inventories of finished goods, work - - -
in process and Stock in trade

Excise duty - - -
Employee Benefit Expense - - -
Finance Cost 0.00 0.18 0.01 3.02
Depreciation and Amortisation Expense 0.01 0.62 141 2.50

Loss on sale of Machinery -
Loss on sale of inventories-work in process = - =

Bad Debts -
Other Expenses 8.55 1.58 11.87 4.04
Total Expenses 8.56 2.38 13.28 9.56
Profit / (Loss) before exceptional items and tax 34.30 52.71 29.57 51.29
Tax Expense - -
34.30 52.71 29.57 51.29

Net Profit /(Loss) after tax

Other Comprehensive Income - - -

Total Comprehensive Income for the period 34.30 52.71 29.57 51.29
Paid-up Equity Share capital (face value of Rs.10/- 211.50 211.50 211.50 211.50
each)

Earnings Per Share (EPS)

(of Rs.10/- each) (not annualised):

(a) Basic : 1.62 249 1.40 243
(b) Diluted : 1.62 249 1.40 243

* Amount is less than thousand rupees

1. The Above financial results are drawn in accordance with the accounting policies consistently followed by
the company.

2 These results were reviewed and recommended by the Audit Committee and approved by the Board of
Directors in their meeting held on Q9 lo S_} 904 2 The statutory auditors have issued an unmodified
opinion on financial results for the year ended 31st March, 2023 and have issued an unmodified conclusion
in respect of the Limited Review for the quarter ended 31 March, 2023.

3. The figures of the current quarter and quarter ended 31 March, 2023 are balancing figures between the
audited figures of the full financial year ended 31 March, 2023 and 31 March 2022, respectively, and the year
to date figures upto third quarter ended 31 December, 2022 and 31 December, 2021 respectively.




4.As the Company has suspended it's manufacturing operations and has sold of its land, buildings and
manufacturing facilities and in the absence of final action plan / affairs and operations of the company, the
Financial Statements of the Company have not been prepared on a going concern basis. These Financial
Statements/ results have been prepared on a realisable value basis.

5. The company has not obtained confirmation of balances from the parties from whom monies are
receivable/to whom monies are payable. The management is of the view that absence of confirmation of
balances will not have any adverse impact on the financial statements/ results.

6.The Ministry of Corporate Affairs (MCA), on 28 March 2018, notified Ind AS 115" Revenue from Contracts
with Customers" and the new standard is effective from April 1, 2018, Based on assessment done by the
Management, the adoption of the standard did not have any material impact on the financial statements of
the company during the period.

For and on behalf of the Board of Directors
Deccan Polypacks Limited
CIN: 1L24134TG1984PLC005215

DRSP Raju
Director
DIN: 00306612



DECCAN POLYPACKS LIMITED
Plot No : A-40, Road No: 7
IDA Kukatpally, Hyderabad, Telanagana
Key Financial Highlights of Standalone Audited Financial Results

(Rs. in Lakhs except earning per share data

Sl Particulars Quarter Ended Year Ended
No 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022

1 |Total income from Operations 42.86 55.08 42.86 60.85
Net Profit / (Loss) for the period (before

2 |Tax, Exceptional and/or Extraordinary 34.30 52.71 29,57 51.29
items)
Net Profit / (Loss) for the period before tax

3 |(after Exceptional and/or Extraordinary 34.30 52.71 29.57 51.29
items)
Net Profit / (Loss) for the period after tax

4 |(after Exceptional and/or Extraordinary 34.30 52.71 29.57 51.29
items)
Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period

? (after tax) and Other Comprehensive Income " 22l o .
(after tax)]

6 |Equity Share Capital 211.50 211.50 211.50 211.50
Reserves (excluding Revaluation Reserve) as

7 [shown in the Audited Balance Sheet of the - - - -
previous year

8 Earnings Per Share (of Rs.10/- each) (for
continuing and discontinued operations)
1. Basic : 1.62 249 1.40 243
2. Diluted : 1.62 2.49 1.40 2.43

Notes:

1. The above is an extract of the detailed format of Audited Standalone Financial Results of the Company for
the quarter and year ended 31st March, 2023, filed with Stock Exchange under Regulation 33 of the SEBI
(Listing and other Disclosire Requirements) Regulations, 2015.

2. These above results were reviewed by the Audit Committee and were thereafter approved by the Board of
Directors at their meeting held on

3.As the Company has suspended it's manufacturing operations and has sold of its land, buildings and
manufacturing facilities and in the absence of final action plan / affairs and operations of the company, the
Financial Statements of the Company have not been prepared on a going concern basis. These Financial
Statements/results have been prepared on a realisable value basis.

4. The previous financial period figures have been re-grouped/ re-arranged / re-stated wherever considered

necessary.
For and on behalf of the Board of Directors

Deccan Polypacks Limited
CIN: L24134TG1984PLC005215

B e tinlds Ve
DRSP Raju

Place : Hyderabad Director
Date : 34 | 0s) a0d> DIN: 00306612



DECCAN POLYPACKS LIMITED

AUDITED CASH FLOW STATEMENT FOR THE PEROD ENDED 31 MAR, 2023
(Rs. In Lakhs)

Particul For the year ended For the year ended
S 31 March, 2023 31 March, 2022

DISCONTINUING OPERATIONS
CASH FLOW FROM OPERATING ACTIVITIES

Net profit /(Loss) before tax and extraordinary items 29.57 51.29
Adjustment for

Depreciation 1.41 2.50
Interest Income 42.86 -60.85
Profit on sale of fixed assets - -
Interest Expenses 0.01 3.02
Bad Debt written off - -
Operating profit before working capital changes 73.85 -4.04

Changes in Working Capital
(Increase)/Decrease in Long Term Loans and Advance

(Increase) / Decrease in Short Term Loans and Advance 11.22 -
(Increase)/ Decrease in other current assets 0.45 -
(Increase)/ Decrease in other financial assets 1.03 1.37
Increase/ (Decrease) in Trade Payables -50.64 -0.16
Increase/ (Decrease) in Current Liabilities - 0.08
Increase/ (Decrease) in Short Term Provisions - - -
Cash Generated from operations 35.90 -2.75

Provision for taxation (MAT) - - - -

Cash flow before extraordinary items - -

Net Cash flow from Operating Activities 35.90 -2.75

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets - - -

Sale of Fixed Assets - - - -
Interest received -42.86 60.85
Net Cash used in Investing activities -42.86 60.85

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long-term Borrowings 7
Increase/ (Decrease) in Short Term Borrowings - -
Increase/ (Decrease) in Long Term Borrowings (including

loan classified under other equity 5.51 -267.00
Interest paid -0.01 -3.02
Net cash used in financing activities - 5.50 -270.02
NET INCREASE IN CASH AND CASH EQUIVALENTS -1.46 -211.92
OPENING BALANCE OF CASH AND CASH EQUIVALENTS 2.89 214.81
CLOSING BALANCE OF CASH AND CASH EQUIVALENTS 1.43 2.89
As per our report of even date attached
For GMK Associates For and on behalf of the Board of Directors
Chartered Accountants Deccan Polypacks Limited
FRN: 006945S CIN: 1.24134TG1984PLCO( 5/ 5

Ne- Nowwund i
M S Prakasa Rao DRSP Raju V/Prudvi Raju
Partner Director Director
Membership No.027278 DIN: 00306612 DIN: 03024648

Place : Hyderabad
Date: 8¢{v< 208>




DECCAN POLYPACKS LIMITED

Notes forming part of the financial statements

Note No.3
(Rs.in Lakhs)
Gross Block Accumulated Depreciation Net Block
Balance as | Additions |Deductions/| Balance as Upto Depreciatio |Deductions/| Upto Mar | Balance as | Balance as
Fixed Assets at April 1, adjustments| at Mar 31, | March 31, [ncharge for|adjustments| 31,2023 at Mar 31, | at Mar 31,
2022 during the 2023 2022 the period | during the 2023 2022
period period
Tangible Assets
Land (Free Hold) - - - - - - - - - -
Buildings - - - - - - = - = -
Plant and Equipment - - - - - - - - - -
Furniture and Fixtures 6.05 - - 6.05 5.79 - - 5.79 0.25 0.25
Vehicles 21.24 - 21.24 19.73 1.38 - 21.11 0.15 1.52
Office Equipment® 18.70 - - 18.70 17.93 - - 17.93 0.77 0.77
Other Equipments 2.52 - - 2.52 2.07 0.03 - 2.10 0.42 0.45
Total 48.50 - - 48.50 45.52 1.41 - 46.93 1.59 3.00
Previous Year 48.50 - - 48.50 43.02 2.50 - 45.52 3.00 5.49
* Life of the asset has been expired, so no depreciation has been provided and showed at residual value
Intangible Assets
Computer Softwares 3 - - - - - - - =
Total - - - - - - - - - -
Previous Year - - B .

%




DECCAN POLYPACKS LIMITED

Notes forming part of the financial statements

Note No. 4
Long Term Loans and Advances
] As at As at
Eatticylars Mar 31, 2023 Mar 31, 2022
Security Deposits
With Govt. Bodies 3.00 3.00
With Others 1.00 1.00
Total 4.00 4.00
Note No. 5
Inventories
Particulars A af Asat
Mar 31, 2023 Mar 31, 2022
Raw Materials - B
Work-in-Progress = =
Finished goods - -
Stores and spares - =
Total - -

The Company's inventory aggregating to Rs. 212.76 lakhs include Poly Propolyne Cut lengths (work in
Process) earmarked for certain segment of industry and the stores and spares for use in the manufacture of
it's principle products has been sold. The company could realise only an amount of Rs. 18.12 lakhs against
the said sale. The resultant loss of Rs. 195.64 lakhs has been charged to statement of profit and loss.

Note No. 6
Cash and Bank Balances
Particulars S B ab
Mar 31, 2023 Mar 31, 2022
Balances with Scheduled Banks '
In Current accounts 0.82 2.05
(Lodged with Bank as collateral security for enhanced working
capital limits)
Cash on Hand 0.61 0.85
Total 1.43 2.89
Note No. 7
Bank Balances other than above
Particulars ol i
Mar 31, 2023 Mar 31, 2022

Balances with Scheduled Banks

In Deposit Accounts
(Lodged with Bank as collateral security for enhanced working
capital limits)

Total

'




DECCAN POLYPACKS LIMITED

Notes forming part of the financial statements
Note No. 8
Trade Receivables

y As at As at
Fartioplars Mar 31, 2023 Mar 31, 2022
Unsecured, considered good
(i) Outstanding for a period exceeding Six months - 5
(i) Outstanding for a period less than Six months - -
Less : Provision for expected credit loss - -
Total - -
Note No. 9
Loans
Particulars As at Asat
Mar 31, 2023 Mar 31, 2022
Unsecured, considered good
Advance to vendors for goods and services - 7.62
Advance to others - 3.60
Total - 11.22
Note No. 10
Other Financial Assets
Particulars As at gt
Mar 31, 2023 Mar 31, 2022
Advance tax and Tax deducted at source (Net off Provision) 2.10 3.13
Total 2.10 3.13
Note No. 11
Current Tax Assets(Net)
Particulars Ayl As at
Mar 31, 2023 Mar 31, 2022
Others - -
Total - -
Note No. 12
Other Current Assets
Particulars As at A at
Mar 31, 2023 Mar 31, 2022
Advance Tax - Income tax 3.37 3.82
Others 2.26 2.26
Total 5.63 6.08

.




DECCAN POLYPACKS LIMITED

Notes forming part of the financial statements
Note No. 15
Long Term Borrowings

Particul As at As at
artiewiars Mar 31, 2023 Mar 31, 2022
S B I - Working capital term loan - Secured - =
Less:Current Maturities of long term dues = -
Vehicle Loan - Hdfc Honda City - secured - -
Less:Current Maturities of long term dues - -
Deferred Payment Liabilities (Unsecured)* 7217 126.66
Less:Current Maturities of long term dues - -
72.17 126.66
Total 5 g 126.66

*The Govt. of Andhra Pradesh vide G.O.Nos 108 & 134 1 & C (IP) Department, dated 20.06.1996 and
01.07.1996 has allowed the company to defer the sales tax payments for a period of Fourteen years from
01.07.1997 on expanded capacity (i.e. beyond base production of 898.40 MTPA) subject to a maximum
exemption of Rs. 379.56/- lakhs. The Company had availed total sale tax deferment upto 2010-11 Rs.274.11/-
lakhs The scheme ended on 30.06.2011. Repayment of deferred liability commenced during 2012-13 and will

be completed during 2024-25.

Note No. 16
Long Term Provisions
Particulars e ot As at
Mar 31, 2023 Mar 31, 2022
Provision for Employee benefits 8.27 8.27
Total 8.27 8.27
Note No. 17
Borrowings
Particulars Asat gt
i Mar 31, 2023 Mar 31, 2022
Loans * - =
Total - -
Note No. 18
Trade Payables
Particul As at As at
il Mar 31, 2023 Mar 31, 2022
Trade payables (Refer Note 8.1) - 50.64
Total - 50.64

5




DECCAN POLYPACKS LIMITED

Notes forming part of the financial statements

Note 18.1

The Ministry of Micro, Small and Medium Enterprises has issued an office Memorandum dated August 26,
2008 which recommends that the Micro and Small Enterprises should mention in their correspondence with
its customers the Enterpreneurs Memorandum Number as allotted after filing of the Memorandum.
However, the Company has not received any intimation from suppliers regarding their status under the
Micro, Small and Medium Enterprises Development Act, 2006 and hence disclosures,if any, relating to
amounts unpaid as at year end together with interest paid / payable as required under the said Act, have not

been given.

Note No. 19
Other Current Liabilties
Particulars 5t _—
Mar 31, 2023 Mar 31, 2022

Current maturities of long term loans - -
Other Payables 109.74 109.74
Provision for income tax - -

Total 109.74 109.74

&




DECCAN POLYPACKS LIMITED

Notes forming part of the financial statements

NOTE NO. 13
Share Capital
(Amount in Lakhs)
As at Mar 31, 2023 As at Mar 31, 2022 As at Apr 01, 2021
Particulars No of No of No of

Shares Amount Shiapes Amount Shares Amount
Authorised
Equity share of Rs.10/- each 50,00,000 500.00 | 50,00,000 500.00 | 50,00,000 500.00
Issued, Subscribed and fully paid up
Equity share of Rs.10/- each 21,15,000 211.50 | 21,15,000 211.50 | 21,15,000 211.50

13.1Rights, Preferences and restrictions attached to equity shares
The company has only one class of shares referred to as equity shares having a face value of Rs.10 per share. Each
holder of equity shares is entitled to one vote per share.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of
the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of

equity shares held by the shareholders.

13.2Reconciliation of No. of Shares outstanding

. As at Mar | As at Mar
Particulars
31, 2023 31, 2022
Equity Shares of Rs.10/- each
Share QOutstanding at the beginning of the year 21,15,000 | 21,15,000
Shares Outstanding at the end of the period 21,15,000 | 21,15,000

13.3 Details of Shareholders holding more than 5% shares in the

As at Mar 31, 2023 As at Mar 31, 2022
Particulars Noof |%ofshare| Noof |% ofshare
Shares holding Shares holding
DRSPRAJU 1,38,638 6.55% 1,38,638 6.55%
DV RRAJU 1,17,600 5.56% 1,17,600 5.56%
D Subhadra 1,08,980 5.15% 1,08,980 5.15%
D.Shakuntala 1,39,235 6.58% 1,39,235 6.58%
D.Radhamani 1,21,020 5.72% 1,21,020 5.72%
D Rama Raju 1,24,410 5.88% 1,24,410 5.88%
D V Prudvi Raju 1,34,898 6.37% 1,34,898 6.37%




DECCAN POLYPACKS LIMITED

Notes forming part of the financial statements

Note No. 14
Other Equity
Particul As at Mar | AsatMar| Asat01
articutars 31,2023 | 31,2022 | Apr, 2021
A. Securities Premium Account
Opening Balance 8.30 8.30 8.30
Closing Balance 8.30 8.30 8.30
B. General Reserve
Opening Balance 37.00 37.00 37.00
Closing Balance 37.00 37.00 37.00
C. Surplus in Statement of Profit and Loss
Opening Balance -1,700.66 | -1,751.95| -1,748.59
Add: Net Profit/ (Net Loss) For the
current year 29.57 51.29 -3.36
Less :Depreciation adjustment - - -
Closing Balance -1,671.09 | -1,700.66 | -1,751.95
D. Loan in the Nature of Equity
(i) From Directors and their relatives 673.26 613.26 677.26
(ii)From Corporates (in which Directors are
interested) 562.61 562.61 617.61
(iif) From other Corporates etc. 3.00 3.00 3.00
1,238.87 | 1,178.87 | 1,297.87
Total (A+B+C+D) -386.92 -476.49 -408.78




DECCAN POLYPACKS LIMITED

Notes forming part of the financial statements

Note No. 20
Other Income (Amount in Lakhs)
For the year For the year
Particulars ended Mar 31, | ended Mar 31,
2023 2022
Interest Income - 5.85
Credit Balances written Back 42.86 55.00
Total 42.86 60.85
Note No. 21
Changes in Inventories of Finished Goods, Work in Progress and Stock in Trade
For the year For the year
Particulars ended Mar 31, | ended Mar 31,
2023 2022
Work in Progress
Opening Stock - -
Closing Stock - -
Changes in Work in Progress - -
Finished Goods
Opening Stock - -
Closing Stock - -
Changes in Finished Goods - -
(Loss on sale of inventory separately shown in
statement of profit and loss - -
Note No. 22
Employee Benefit Expense
For the year For the year
Particulars ended Mar 31, | ended Mar 31,
2023 2022
Salaries, Wages and Bonus - -
Contribution to Provident and other Funds - -
Staff Welfare Expenses - -
Total - -
Note No. 23
Finance Cost
For the year For the year
Particulars ended Mar 31, | ended Mar 31,
2023 2022
Interest - 2.78
Bank Charges 0.01 0.24
Total 0.01 3.02




DECCAN POLYPACKS LIMITED

Notes forming part of the financial statements

Note No. 24
Other Expenses
For the year For the year
Particulars ended Mar 31, | ended Mar 31,
2023 2022
Directors Sitting Fees 0.30 0.08
Legal & Professional Charges 3.47 3.10
Auditors Remuneration (Refer Note 24.1) 0.89 0.75
Rates and taxes 7.21 -
Advertisement & Publicity - 0.12
Total 11.87 4.04
Note No. 24.1
For the year For the year
Particulars ended Mar 31, | ended Mar 31,
2023 2022
Audit fee 0.89 0.75
Total 0.89 0.75




DECCAN POLYPACKS LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

LOANS & ADVANCES TO RELATED PARTIES:

a) Repayable on demand:

TYPE OF BORROWER

Amount of loan or advance in the
nature of loan outstanding

Percentage to the total Loans
and Advances in the nature of

Directors

Key Management Personnel

Related Parties

b)Without sgeci@'ng any terms:

TYPE OF BORROWER

Amount of loan or advance in the
nature of loan outstanding

Percentage to the total Loans
and Advances in the nature of

Promoters

Directors

Key Management Personnel

Related Parties

TRANSACTIONS WITH STRUCK OFF COMPANIES:

Relationship

with the

Name of struck off Company Nature of transactions with struck- Balance Struck off
off Company outstanding | company, if

any, to be

disclosed

Investments in securities
Receivables
Payables

Shares held by stuck off company

Other outstanding balances (to be

OTHER NOTES:

a) No charges or satisfaction is yet to be registered with Registrar of Companies beyond the statutory period.
b) The Company has complied with the no. of layers prescribed u/s 2(87) read with the applicable Rules.
¢) There is no Scheme of Arrangements that has been approved in terms of sections 230 to 237.

d) The company has not advanced/loaned/invested or received funds (either borrowed funds or share premium or any other
sources or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding
(whether recorded in writing or otherwise) that the Intermediary shall directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or provide any guarantee,

e) There are no transactions that are not recorded in the books of account to be surrendered or disclosed as income during the year in

the tax assessments under the Income Tax Act, 1961.

f) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
g) Previous year figures have been regrouped /reclassified wherever necessary to suit the current year's layout.

CORPORATE SOCIAL RESPONSIBILITY (u/s 135 of

PARTICULARS

For the year ended 31st March 2023

For the year ended 31st March
2022

Amount Required to be spent as per Sec. 135
of the Companies Act, 2013

Amount of expenditure incurred

Shortfall at the end of the year

Previous years shortfall

Reasons for Shortfall:

Nature of CSR Activities: &/
7




DECCAN POLYPACKS LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

FINANCIAL RATIOS:
Numerator Denominator |Current Period PrevTous % of variance*
Period
Liquidity Ratio
Current Ratio (times) Current Assets |Current Liabilities 0.08 0.15 (0.44)
Solvency Ratio
Debt-Equity Ratio (times) Uvwandl Loug | - Slhoasbeliiers 041 -1.39 (0.70)
’ term Borrrowings Funds
Net Profit + Int
szl_l?‘lvgh:e?l Interest on Long
Debt Service Coverage Ratio (times) VIng term + principal - - 2
depreciation + on Long term
loss (profit) on &
sale of assets
Profitability ratio
Net Profit Ratio (%) Net profit (after Turnover - - -
Taxes)
Return on Equity Ratio (%) e *_’r’:ii;a“er Net Worth 0.00 019 (1.00)
Net profit (before| E:;t:tl lf;:sbiltfti-es |
Return on Capital employed (%) Taxes and " -0.01 -0.39 (0.96)
long term
Interest) A
pravisions
Return on Investment (%) Net profit (after | Averageof Fixed| 4, 12.08 (1.00)
Taxes) Assets
Utilization Ratio
Average
Trade Receivables furnover ratio (times) Credit Sales Accounts . . -
Receivable
Inventory turnover ratio (times) Sales Average Inventory - - -
Trade payables turnover ratio (times) Credit Purchases Avefage Tradg - - -
; - Payables
! Total assets -
Net capital turnover ratio (times) Sales et abiifesy - - -
: ‘ long term
provisions

Note: During the financial year the company has nat carried out any commerical operations and the ratios are not comparable ta the
previous year. The company has liquidated the deposits and repaid the outstanding loans. '

DISCLOSURES UNDER ACCOUNTING STANDARD -15

Employee Benefit Plans
Defined Contribution Plans

The Company does not make any Provident Fund contributions as there are no employees in the company.

Defined Benefit Plans

(i) Leave Encashment: The company does not have any scheme for leave encashment.
(ii) Gratuity: Gratuity benefit is applicable to all the permanent and full time employees of the company. Gratuity paid oyt is based
on last drawn basic salary and DA at the time of termination or retirement.The scheme takes into account each completed year of
service or part there of in excess of 6 months. Actual liability is provided, :



DECCAN POLYPACKS LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

FINANCIAL RATIOS:
Provi
Numerator Denominator |Current Period rev§ous % of variance*
Period
Liquidity Ratio
Current Ratio (times) Current Assets |Current Liabilities 0.08 0.15 (0.44)
Solvency Ratio
: L hort and L
Debt-Equity Ratio (times) et o_ng Shareholders -0.41 -1.39 (0.70)
s term Borrrowings Funds
Net Profit + Int
l?cr:rioorvlvgi;eml Interest on Long
Debt Service Coverage Ratio (times) Vings term + principal - = -
depreciation +
: on Long term
loss (profit) on
sale of assets
Profitability ratio
Net Profit Ratio (%) Net profit (atter Turnover - - -
Taxes)
N e
Return on Equity Ratio (%) et profit (after Net Worth 0.00 -0.19 (1.00)
) Taxes)
ta -
e e
Return on Capital employed (%) Taxes and -0.01 -0.39 (0.96)
long term
Interest) :
provisions
Net profit (aff f Fi
Return on Investment (%) et profit (after: | Average of Fixed 0.00 12.08 (1.00)
Taxes) Assets
Utilization Ratio
Average
Trade Receivables turnover ratio (times) Credit Sales Accounts - - -
Receivable
Inventory turnover ratio (times) Sales lAverage Inventory - - -
Trade payables turnover ratio (times) Credit Purchases AyergeTage - - -
Payables
Total assets -
liabiliti
Net capital turnover ratio (times) Sales CUEPEIE HguITEES - - -
long term
provisions

Note: During the financial year the company has not carried out any commerical operations and the ratios are not comparable to the
previous year. The company has liquidated the deposits and repaid the outstanding loans.

DISCLOSURES UNDER ACCOUNTING STANDARD - 15

Employee Benefit Plans
Defined Contribution Plans

The Company does not make any Provident Fund contributions as there are no employees in the company.

Defined Benefit Plans

(i) Leave Encashment: The company does not have any scheme for leave encashment.
(ii) Gratuity: Gratuity benefit is applicable to all the permanent and full time employees of the company. Gratuity paid out is based
on last drawn basic salary and DA at the time of termination or retirement.The scheme takes into account each completed year of
service or part there of in excess of 6 months. Actual liability is provided.



DECCAN POLYPACKS LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

PARTICULARS

As at March 31, 2023 As at March 31, 2022

Components of employer expense
Current Service Cost

Interest Cost

Expected Return on plan assets
Curtailed Cost / (credit)
Settlement Cost / (credit)

Past Service Cost

Actuarial losses / (gains)

Total Expenses recognised in statement of
Profit and Loss

Actual contribution and benefit payments for
the year

Actual Benefit Payments

Actual Contributions

Net Asset/ (liability) recognised in Balance
Sheet

Present value of defined benefit obligation
Fair value of plan assets

Funded status [Surplus / (Deficit)]
Unrecognized past service costs

Net asset / (liability) recognized in the
Balance Sheet

As per our report of even date attached
For GMK ASSOCIATES

Chartered Accountants

Firm Regn No. 0069455

(M S PRAKASA RAO)
Partner
Membership No. 027278

Place: Hyderabad
Date. 99 [9S5])99 4>

For and on behalf of the Board of Directors

Deccan Polypacks Limited
CIN: L24134Tc;1984PLc005iljﬂ M
Pre MM&%“ ):/ :
rudvi/Raju

DRSP Raju DV dv
Director Director

DIN: 00306612 DIN: 03024648
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Members
M/s. Deccan Polypacks Limited

Report on the standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial stat¢ements of M/s. Deccan Polypacks
Limited (“the Company”) for the quarter and year ended| March 31, 2023 (“Statement”),
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33
and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

[n our opinion and to the best of our information and according to the explanations given to us,
the Statement:

[ is presented in accordance with the requirements of the| Listing Regulations in this regard;
and ‘
II.  give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2023, and profit, and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the
rovisions of the Act and the Rules thereunder, and we| have fulfilled our other ethical
sibilities in accordance with these requirements and the Code of Ethics. We believe that the
vidence we have obtained by us is sufficient and appropriate to provide a basis for our

Head Office : Branch : Branch :

# 607, Raghava Ratna Tovers, #8-17-93, Ismail Street, #20-15-38, Sambasivaraopeta,
Chirag Ali Lane Abids, Wynchipet, 1st Cross Street,
Hyderabad-500 001. Vijayawada-520 001 Rajamahendravaram-533102,
Telangana. Andhra Pradesh. Andhra Pradesh.

a: 040-2320 1357 % : 98854 64521 % :70130 97088

¢ : emkassociates@ il. . -omkassociates.in
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Emphasis of Matter
Attention is invited to

1. Notes to the Ind AS Financial Statements regarding prep

statements on a realizable value basis.

d

2. Notes to the Ind AS regarding absence of confirmation of

In view of the uncertainties of the matter the impact if any could
time. Our opinion is not modified in this regard.

Management’s and Board of Directors Responsibility for the
Statements

The Statement has been prepared on the basis of the Annual fina
Board of Directors are responsible for the preparation and presen
a true and fair view of the net profit and other comprehensive i
financial information in accordance with the applicable accour
section 133 of the Act read with relevant rules issued thereunde
generally accepted in India and in compliance with regula
Regulations.

This responsibility also includes maintenance of adequate accou
the provisions of the Act for safeguarding of the assets of the (
detecting frauds and other irregularities; selection and applic
policies; making judgments and estimates that are reason:
implementation and maintenance of adequate internal financi
effectively for ensuring the accuracy and completeness of the ac
preparation and presentation of the financial statement that give
from material misstatement, whether due to fraud or error.

In preparing the financial statements, Board of Directors a
Company’s ability to continue as a going concern, disclosing,
going concern and using the going concern basis of accounti
either intends to liquidate the Company or to cease operations, 0
do so.
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Standalone Financial

ncial statements. The Company’s

tation of the Statement that gives
icome of the Company and other
1ting standards prescribed under
r and other accounting principles
rion 33 and 52 of the Listing

nting records in accordance with
“ompany and for preventing and
ation of appropriate accounting
able and prudent; and design,
al controls, that were operating
counting records, relevant to the
a true and fair view and are free

e responsible for assessing the
as applicable, matters related to
g unless the Board of Directors
has no realistic alternative but to

he company’s financial reporting
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Auditor’s Responsibility for the Audit of the Standalone Fingancial Statements

a
the Statement as a whole is free
to issue an auditor’s report that

urance, but is not a guarantee that

a material misstatement when it

dered material if, individually or
the economic decisions of users

Our objectives are to obtain reasonable assurance about whether
from material misstatement, whether due to fraud or error, and
includes our opinion. Reasonable assurance is a high level of ass
an audit conducted in accordance with SAs will always detect
exists. Misstatements can arise from fraud or error and are cons
in the aggregate, they could reasonably be expected to influence
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise profe¢ssional judgment and maintain
professional skepticism throughout the audit. We also:
e Identify and assess the risks of material misstatement of
due to fraud or error, design and perform audit procedu
obtain audit evidence that is sufficient and appropriate t
The risk of not detecting a material misstatement resultir
resulting from error, as fraud may involve collusion
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
Conclude on the appropriateness of management’s use |of the going concern basis of
accounting and, based on the audit evidence obtained, |[whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the

the Financial Statements, whether
res responsive to those risks, and
provide a basis for our opinion.
g from fraud is higher than for one
| forgery, intentional omissions,
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Financial Statements or, if such disclosures are inadequ
conclusions are based on the audit evidence obtained up t
However, future events or conditions may cause the Co
going concern.

Evaluate the overall presentation, structure and conte
including the disclosures, and whether the Financial Sta
transactions and events in a manner that achieves fair preg

mmunicate with those charged with governance regard
scope and timing of the audit and significant audit fing
cies in internal control that we identify during our audit.
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We also provide those charged with governance with a statemgnt that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

The statement includes the results for the quarter ended March 31, 2023 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2023 and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required undgr Listing Regulations.

0 o© D

For(GMK Associates
tered Accountants
PRegn. No. 0069458
w

b
fPrakasa Rho

artner

Membership No. 027278

UDIN: 23027278BGUUIH361 1

e T =

Place: Hyderabad
Date: 29-05-2023
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Independent Auditor’s Rep

To the Members
M/s. Deccan Polypacks Limited

Report on the standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial sta
Limited (“the Company”) which comprises the Balance
Statement of Profit and Loss, statement of cash flows for th
financial statements, including a summary of significar
explanatory information.

In our opinion and to the best of our information and accord
the aforesaid standalone financial statements give the infor

ort

ements of M/s. Deccan Polypacks
Sheet as at March 31, 2023, the
e year then ended and notes to the
t accounting policies and other

ing to the explanations given to us,
mation required by the Act in the

manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in India, of the state of affairs of the C¢
profit, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards

section 143(10) of the Companies Act, 2013. Our respons
further described in the Auditor’s Responsibilities for the

section of our report. We are independent of the Company in
issued by the Institute of Chartered Accountants of India tog
that are relevant to our audit of the financial statements und
Act, 2013 and the Rules there under, and we have fulfilled
accordance with these requirements and the Code of Ethics. W
have obtained is sufficient and appropriate to provide a basis f|

Information other than the Financial Statements and Audi
The Company’s Board of Directors is responsible for
information comprises the information included in the Board’
Board’s Report, but does not include the standalone finang

express any form of assurance conclusion thereon.

mpany as at March 31, 2023, and

on Auditing (SAs) specified under
ibilities under those Standards are
Audit of the Financial Statements
accordance with the Code of Ethics
ether with the ethical requirements
er the provisions of the Companies
our other ethical responsibilities in
¢ believe that the audit evidence we
or our opinion.

tors’ Report Thereon

he other information. The other
s Report, including annexure to the
ial statements and auditors’ report

over the other information and we
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In connection with our audit of the standalone financial statems
the other information and, in doing so, consider whether the
inconsistent with the standalone financial statements or our know
of our audit or otherwise to be materially misstated.

It, based on the work we have performed, we conclude that there
other information; we are required to report that fact. We have nc

Management’s Responsibilities for the Standalone Financial
The Company’s Board of Directors is responsible for the matte
Companies Act, 2013 (“the Act”) with respect to the preparat
statements that give a true and fair view of the financial position
flows of the Company in accordance with the accounting princ
including the accounting Standards specified under section 133 o
This responsibility also includes maintenance of adequate accoul
the provisions of the Act for safeguarding of the assets of the (
detecting frauds and other irregularities; selection and applicatic
and maintenance of accounting policies; making judgments and
prudent; and design, implementation and maintenance of adequa
were operating effectively for ensuring the accuracy and comple
relevant to the preparation and presentation of the financial st
view and are free from material misstatement, whether due to fra
In preparing the financial statements, management is responsit
ability to continue as a going concern, disclosing, as applicable,
and using the going concern basis of accounting unless managem
Company or to cease operations, or has no realistic alternative bu

Those Board of Directors are also responsible for overseeing tk
process.

>nts, our responsibility is to read
other information is materially
ledge obtained during the course

is a material misstatement of this
thing to report in this regard.

Statements

rs stated in section 134(5) of the
on of these standalone financial
, financial performance and cash
ples generally accepted in India,
f'the Act.

nting records in accordance with
Company and for preventing and
n of appropriate implementation
estimates that are reasonable and
te internal financial controls, that
teness of the accounting records,
itement that give a true and fair
ud or error.

vle for assessing the Company’s
matters related to going concern
ent either intends to liquidate the
t to do so.

1e company’s financial reporting

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about wheth
whole are free from material misstatement, whether due to fraud

—
ATl
o

~~——guarantee that an audit conducted in accordance with SAs
isstatement when it exists. Misstatements can arise from fra
ial if, individually or in the aggregate, they could reasona
ic decisions of users taken on the basis of these standalon
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As part of an audit in accordance with the SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial

statements, whether due to fraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. This risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies jused and the reasonableness of
accounting estimates and related disclosures made by th¢ management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in out auditor’s report| to the related disclosures in the
standalone financial statements or, if such disclosurgs are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as going concern.

e Evaluate the overall presentation, structure and cortent of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements jmay be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
‘,_J;,;—T?gy\aluating the results of our work; and (ii) to evaluate the effecf of any identified misstatements in

AR w . . . .
-4-"'@We eoémmunicate with those charged with governance regarding, among other matters, the
d scope and timing of the audit and significant audit findings, including any significant
Ciencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those that
were of most significance in the audit of the standalone financial statements of the current period
and are therefore the key audit matters/ We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of|our audit.

b. In our opinion, proper books of account as required| by law have been kept by the
Company so far as it appears from our examination of thpse books.

¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of a¢count.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 31st March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2023 from being appointed as a director in terms of Section 164 (2) of the
Act.

f. With respect to the adequacy of the internal financial cpntrols over financial reporting of

the Company and the operating effectiveness of such controls, a separate report is given in
“Annexure-A” to this report. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.
With respect to the other matters to be included in the Apditor’s Report in accordance with
\ the requirements of Section 197(16) of the Act, as amen ded:
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In our opinion and to the best of our information and acc

to us, the remuneration paid by the Company to its
accordance with the provisions of Section 197 of the Act.

With respect to the other matters to be included in the Au

Rule 11 of the Companies (Audit and Auditors) Rules, 20
of our information and according to the explanations give

i. The Company has disclosed the impact of pending litigati

standalone financial statements.

The Company has made provision, as required under t
standards, for material foreseeable losses, if any.

iii.  There has been no delay in transferring amounts, required
Education and Protection Fund.
iv. (a) The Management has represented that, to the best of it
(which are material either individually or in the aggregat
(either from borrowed funds or share premium or any ot}
the Company to or in any other person or entity, including
with the understanding, whether recorded in writing or
shall, whether, directly or indirectly lend or invest in othg
any manner whatsoever by or on behalf of the Compa
provide any guarantee, security or the like on behalf of the

(b) The Management has represented, that, to the best of i
(which are material either individually or in aggregate) ha
from any person or entity, including foreign entity
understanding, whether recorded in writing or otherwise,
directly or indirectly, lend or invest in other persons or
whatsoever by or on behalf of the Funding Party (“Ultimg
guarantee, security or the like on behalf of the Ultimate B¢

/ \/772: (c) Based on the audit procedures that have been conside
{"". ' ﬂ‘)j(‘ ‘the circumstances, nothing has come to our notice that
' epresentations under sub-clause (i) and (ii) of Rule 11(
N7/ above, contain any material misstatement
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to be transferred, to the Investor

s knowledge and belief, no funds
e) have been advanced or loaned
rer sources or kinds of funds) by
foreign entity(“Intermediaries™),
otherwise, that the Intermediary
;r persons or entities identified in
ny (“Ultimate Beneficiaries™) or
Ultimate Beneficiaries;

is knowledge and belief, no funds
ve been received by the Company

(“funding parties™), with the
that the Company shall, whether,
entities identified in any manner
ite Beneficiaries™) or provide any
neficiaries;

red reasonable and appropriate in
has caused us to believe that the
¢), as provided under (a) and (b)

: gmkassociates@gmail.com, info@gmkassociates.in |




GMK ASSOCIATES lm\ |

Chartered Accountants

v.  The company has neither proposed any final dividend nor paid any interim dividend as per
Section 123 of the Act.

2. As required by the Companies (Audit ‘s Report) Order, 2020 (the “Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in Paragraph 3 and 4 of the Order.

For GMK Associates
L RSSC
Place: Hyderabad / R
Date: 29-05-2023 | ASAD |
‘\\4’\ & \2§
\\f/[ ) ACDO\ Partner

Membership No. 027278
UDIN: 23027278BGUUIH361 |
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPOR

Report on the Internal Financial Controls under Clause (i) of
Companies Act, 2013 (“the act”)

We have audited the internal financial controls over financial re
LIMITED (“the company’’) as of 31 March 2023 in conjunction with
statements of the company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
The company’s management is responsible for establishing and m
based on the internal controls over financial reporting criteria establis
the essential components of internal control stated in the Guidance 1
Control over Financial Reporting issued by the Institute of Chartered
responsibilities include the design, implementation and maintenance o
that were operating effectively for ensuring the orderly and efficie
adherence to company’s policies the safeguarding of its assets, the pre
errors, the accuracy and completeness of the accounting records, an
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the company’s interr
reporting based on our audit. We conducted our audit in accordance \
Internal Financial controls over Financial Reporting (“the Guidance N
issued by ICAI and deemed to be prescribed under section143 (10)

extent applicable to an audit of internal financial controls, both applic
Controls and, both issued by the Institute of Chartered Accountants
Guidance Note require that we comply with ethical requirements and
reasonable assurance about whether adequate internal financial cor
established and maintained and if such controls operated effectively in

Our audit involves performing procedures to obtain audit evidence

financial controls system over financial reporting and their operating

financial controls over financial reporting included obtaining an

controls over financial reporting, assessing the risk that a materia

evaluating the design and operating effectiveness of internal contr

procedures selected depend on the auditor’s judgment, including the
_ misstatement of the financial statements, whether due to fraud or error.
Pt

LN

V\Z@?lieve that the audit evidence we have obtained is sufficient and 4
; pinion on the company’s internal financial controls system over

Foaraxd CHEfoe
B OGOT, Rapts

£

e
BEL LA R, A e Sue
R S T
N e i oF i
AR v ey

i Fabesie TEy et en,
B AR Laseve, Abikds,
ety o o HOD OO
Taekav s grarera
BE G0 X A2 1357

e

WO R
o by

[l 3 e Y

s - »gm%asmmx:istes@gman..c:c»m,, ‘inim@gmkas&awziatmm.iﬂ .

ub-section 3 of Section 143 of the

prting of DECCAN POLYPACKS
our audit of the standalone financial

ntaining internal financial controls
ed by the Company considering

Note on Audit of Internal Financial
\ccountants of India (‘ICAI’). These
[ adequate internal financial controls
t conduct of its business including
vention and detection of frauds and
d the timely preparation of reliable

al financial controls over financial
with the Guidance Note on Audit of
ote”) and the standards on Auditing,
of the Companies Act, 2013, to the
able to an audit of Internal Financial
of India. Those Standards and the
plan and perform the audit to obtain
aitrols over financial reporting was
all material respects.

about the adequacy of the internal
effectiveness. Our audit of internal
understanding of internal financial
weakness exists, and testing and
| based on the assessed risk. The
assessment of the risks of material

ppropriate to provide a basis for our
financial reporting.
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Meaning of Internal Financial controls over Financial Reporting
A company’s internal financial control over financial reporting is a pr
assurance regarding the reliability of financial reporting and the pre
external purposes in accordance with generally accepted accountin
financial control over financial reporting includes those policies an
maintenance of records that, in reasonable detail, accurately and
dispositions of the assets of the company; (2) provide reasonable ass
as necessary to permit preparation of financial statements in a
accounting principle, and that receipts and expenditures of the compar
with authorizations of management and directors of the company; a
regarding prevention or timely detection of unauthorized acquisition,
assets that could have a material effect on the financial statements.

Q
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O e
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Inherent Limitations of Internal financial Controls over Financial
Because of the inherent limitations of internal financial controls ov
possibility of collusion or improper management override of controls
or fraud may occur and not be detected. Also, projections of any
controls over financial reporting to future periods are subject to the r
over financial reporting may become inadequate because of changesf
compliance with the policies or procedures may deteriorate.

€

i)

i

\
Opinion ‘
In our opinion, the company has, in all material respects, an adequa
over financial reporting and such internal financial controls over
effectively as at 31 March 2023, based on the internal control over A
by the company considering the essential components of internal coi
Audit of Internal Financial Controls Over Financial reporting iss
Accountants of India.

|

|

Place: Hyderabad
Date: 29-05-2023

cess designed to provide reasonable
paration of financial statements for
y principles. A company’s internal
procedures that (1) pertain to the
fairly reflect the transaction and
rance that transactions are recorded
cordance with generally accepted
y are being made only in accordance
d (3) provide reasonable assurance
use or disposition of the company’s

Reporting

er financial reporting, including the
material misstatements due to error
evaluation of the internal financial
sk that the internal financial control
in conditions, or that the degree of

e internal financial controls system
financial reporting were operating
hancial reporting criteria established
trol stated in the Guidance Note on
ued by the institute of Chartered
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPOR'

(Referred to paragraph 2 under ‘Report on Other Legal and reﬁ

our report to the Members of Deccan Polypacks Limited of even d

To the best of our information and according to the explanations pro
books of account and records examined by us in the normal course of
I.  Inrespect of the Company’s Property, Plant and Equipment and Ir
a) (A) The Company is maintaining proper records showing fu
details and situation of Property, Plant and Equipment.
(B) The Company does not hold any intangible assets.

b) The Company has a program of physical verification of Prog
of-use assets so to cover all the assets once every three years
having regard to the size of the company and the nature of
certain Property, Plant and Equipment were due for veri
physically verified by the Management during the year.

a

N
1

ulatory Requirements’ section of
te)

yided to us by the company and the
udit, we state that:

tangible Assets:
| particulars, including quantitative

erty, Plant and Equipment and right-
which, in our opinion, is reasonable
its assets. Pursuant to the program,
fication during the year and were
According to the information and

explanations given to us, no material discrepancies were notiged on such verification.

¢) The company does not hold any immovable property in its name or on any other name.

d) The Company has not revalued any of its Property, Plant and Equipment and intangible assets

during the year.

e)

No proceedings have been initiated during the year or are pe

March,2023 for holding any benami property under the Beng

1988 (as amended in 2016) and rules made there under.
I1. a) The company does not have inventory of goods, hence provi
not applicable.

b) The Company has not been sanctioned working capital |
aggregate, at any point of time during the year, from the banks
of security of current assets and hence reporting under ¢
applicable.

The Company has not made any investments in Companies, Firms
granted unsecured loans to other parties during the year, Hence,
259 Crpder is not applicable.
v \dg\DT‘lﬁg Company has complied with the provisions of sections 185 4
/21@ spect of loans granted, investments made and guarantees and
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nding against the Company as at 31*
mi Transactions ( Prohibition ) Act,

sions of Para 3(ii)(a) of the order is

mits in excess of Rs.5 Crores, in
or financial institutions on the basis
lause 3(ii)(b) of the Order is not

, Limited Liability Partnerships, and
reporting under clause 3(iii) of the

nd 186 of the Companies Act, 2013
securities provided, as applicable.
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V.  The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

VI The maintenance of Cost Records as per Sec .148(1)(d) is not applicable to the company as the
company does not have commercial operations.

VII.  Inrespect of statutory dues:
a) As the company does have any commercial operations, the ddes not have any statutory dues to be
discharged.

There were no undisputed amounts payable in respect of Goods and Service Tax, Provident Fund,
Employees’ State Insurance, Income Tax, service tax, sales tax, value added tax, excise duty,
goods and service tax, cess and other material statutory dues in arrears as at 31 March,2023 for a
period of more than six months from the date they became payjable.

b) According to information and explanations given to us, the|company has no disputed amounts
payable in respect of income tax, sales tax, service tax, goods and service tax, duty of customs,
duty of excise or value added tax as on 31% March, 2023.

VIII.  There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax act, 1961 (43 of
1961).

IX. a) The company has not taken any loans or other borrowings from any lender. Hence reporting under
clause 3(ix)(a) of the Order is not applicable.

b) The Company has not been declared as a wilful defaulter by |any bank or financial institution or
government or any government authority.

¢) The Company has not taken any term loans during the year and there are no outstanding term loan at
the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not applicable.

d) On an overall examination of the financial statements of the gompany, funds raised on short-term
basis have, prima facie, not been used during the year for long-term purposes by the company.

e) On an overall examination of the financial statements of the company, the company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries.

/,

f?rx he company has not raised any loans during the year and hence reporting on clause 3(ix)(f) of the
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X. a) The company has not raised money by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause 3(x)(a) of the order is not

XL

XII.

XIIIL

XIV.

XV.

XVL
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applicable.

b) During the year, the Company has not made any preferential allo
or convertible debentures (fully or partly or optionally) and hence
order is not applicable.

a) No fraud by the company and no material fraud on the company
the year.

b) No report under sub-section (12) of section 143 of the companie
as prescribed under rule 13 of Companies (Audit and Audit

Government, during the year and upto the date of this report.

¢) We have taken into consideration the whistle blower complaints

tment or private placement of shares
reporting under clause 3(x)(b) of the

has been noticed or reported during

5 Act has been filed in Form ADT-4
rs) Rules, 2014 with the central

received by the Company during the

year (and upto the date of this report), while determining the nature, timing and extent of our audit

procedures.

The Company is not a Nidhi Company and hence reporting un
applicable.

In our opinion, the Company is in compliance with Section 177 ¢
with respect to applicable transactions with the related partie
transactions have been disclosed in the financial statements as re
standards.

In our opinion the Company has an adequate internal audit syste
nature of its business.

In our opinion during the year the Company has not entered intc
Directors or persons connected with its directors and hence provisi
Act, 2013 are not applicable to the company.

(a)The Company is not required to be registered under Section 45-I
1934. Hence, reporting under clause 3(xvi)(a),(b) and (c) of the ord

The company has not incurred any cash loss in the current or imme

here has been no resignation of the statutory auditors of the Comp,
?,r)

e basis of the financial ratios, ageing and expected dates 0
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any non-cash transactions with its
pbns of section 192 of the Companies

A of the Reserve Bank of India Act,
°r is not applicable.

diately preceding financial year.

any during the year.

f realization of financial assets and
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XX.

Place: Hyderabad | 5| HYDES
Date: 29-05-2023
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knowledge of the Board of Directors and Management plans an
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1 based on our examination of the

evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that

any material uncertainty exists as on the date of the audit report ind
of meeting its liabilities existing at the date of balance sheet as and
of one year from the balance sheet date. We however, state that thi
viability of the company. We further state that our reporting is baST
report and we neither give any guarantee nor any assurance that all

of one year from the balance sheet date, will get discharged by the |

The company has no Corporate Social Responsibility (CSR) as it d
the Act. Accordingly, Reporting under clause 3(xx) of the order is n

W

icating that Company is not capable
when they fall due within a period
5 is not an assurance as to the future
d on the facts upto the Date of Audit
iabilities falling due within a period
‘ompany as and when they fall due.

pesn’t exceed the limits specified by
ot applicable.
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